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summary

Regulation 23-01 represents a qualitative leap towards liberalizing exchange activity
after many years of hesitation. Through this system, Algeria has adopted a liberal and
open approach to managing the hard currency market, which will be translated into
practice through greater transparency, competition, and quality services for customers.
Therefore, Regulation 23-01 is considered a distinct stage with regard to the management
of the exchange market in Algeria.

This study aims to address the legal system of exchange offices in Algeria, by analyzing
the rules regulating the practice of exchange business and trying to anticipate the extent
to which this new system will contribute to eliminating or at least reducing the parallel
market for currencies. Exchange offices can contribute to attracting financial resources
from hard currency. Thus absorbing the parallel market and reducing its negative effects

on the national economy.

Keywords: legal system — exchange offices in Algeria
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