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the importance of crisis analysis at the international level,
And to include it in early warning models of future
financial crises with a view to monitoring this type of crisis
that occurs as a result of infection, to avoid their severe

negative effects.

Keyword: Contagion of financial crises, US subprime
crisis, European sovereign debt crisis, Securitization,
Financial derivatives, Credit Rating.
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Abstract

"This article aims to present a theoretical and analytical link
to the phenomenon of contagion of financial crises, which
is a new concept compared to analyzing financial crises per
se. In this context, the article reviews the various forms of
this contagion and analyzes the most important theories
that explain the concept of contagion. Recent financial
crises have posed a new concept of financial contagion,
especially the 2007 US subprime crisis. The rapid and
rapid spread of the crisis into a global financial crisis has

briefly re-examined this concept and given it
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1- Mohamed Ben Abdallah & Luliana Matei, Crise ET
contagion: Cas des pays de I'Europe de I’Est, Cahiers de la
MSE, N°44, 2005, P 03.
2- Mohamed Ben Abdallah & Luliana Matei, Op. Cit, P 05.
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8- Paul Robert Masson, Multiple Equilibria Contagion
and the Emerging Market Crises, IMF Working Paper,
1999, PP 10-11.
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11- Sophie Brana & Delphine Lahert, La propagation des
crises financiéres dans les pays émergents: La contagion
est-elle discriminante ?, Revue Economie Internationale,

N° 103, Paris, 2005, PP 77-78.
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13- Rachida Hennani & Michel Terraza, Contagions ou
interdependances des principaux indices europeens? Les
enseignements d 'un modele chaos-stochastique, 6th Euro-
African Conference in Finance and Economics (CEAFE)
March 31th-April 1st, 2016, Marseille, P 07.
14- Rachida Hennani & Michel Terraza, Op. Cit, P 08.
15- Rachida Hennani & Michel Terraza, Op. Cit, P 08.
16- Rachida Hennani & Michel Terraza, Op. Cit, PP 08-09.
17- Emmanuel Jean, Les modeles de contagion: Une
application 2 la crise de la dette souveraine européenne,
Mémoire de master en sciences de gestion, université
catholique de Louvain, Mons, 2011-2012, PP 13-15.
18- Emmanuel Jean, Op. Cit, P 15.
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